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AMONG THE? COIN HUNTERS, eore 


Curious Facts About Ancient and 
_ Modern Money Pieces, 


1804 dojjar and the four-bundred-collar 1403 half 
dime. Among other notable cabinets may be 
mentioned those of Matthew A. Bilckney, of 
Salem, Mase.; K. O, Davis, of Philadelphia ; 
Thomas Oleneay, of Ciucinuatl; Oharies ‘T, 
Whitman, of Albany, and W,. &8. Appleton, of 
Boston, Mr, Appleton does not coufine himself to 
the collection of American coins, Loweyer, but 
6e0k4 to compass the coinage of the globe. On ac- 
Count of its magnitude hig cabinet in probably of 
Kreater monetary value than that of Mr. Par nelee, 
The United States Miat in Philadelphia possesses 
& very tine collection, but several pleces of the 
regular series are uilssing, conspicuous alioug 
Which are the 1802 halt dime sud tho 1823 quarter of 


A SIX NUNDRED DOLLAR PENNY, 
Same. of the “Lucky Finds’--Collectors 
and Their Cabinets, 


SO ee 


“Do not unscrupulous persons sometimes coun- 
terteit the rarer pieces?” ’ 

“This 18 not done yo often now as formerly. 
While an imitation might not be recognized as 
surely by an inexperienced collector, .n advanced 
Dumlsmatist can detect the fraud 66 easily ae 4 
bank teller can detect 4 spurious piece of money, 
Electrotypes 4&r6 Made from genuine coins, but at- 
tempts are seldom made to dispose of them 6xoept 
as copiés. They ure used to complete the cabinets 
or collectors who cannot aiford to purchase the 


In the window ot an unpretentious store on originals, 


Broadway rows of coins Systematically arranged as 
fo countries and 6pochs attract the Rize of the 
loitering Passor-by, To battered and worn copper 
cents, intrinsically almost worthless, are affixed 
Prices which seem preposterous to the uninitiated, 
for they possess little of fatorest save to the numis- 
matist or coin collector, One Of the trays containg 
roughly executed pieces which were in use As 
money tn the time of the Opsars; another, 
odd looking ancient Greck coins, and a third, 
Curious products of the dies bearing the likeness 
of England's early kings, Large medala of flue work. 
Maaship Raturally appear’ to be the most valnable 
of the specimensg exhibited, but in reality they are 
in most casos of no especial interest to the collector 
and can be bought for less than it cost to 
Produce them, Coins of highest rarity are not 
often exposed to Public view. More likely they are 
Wrapped in cotton lest their value be decreased by 
& “vandal’s careless handling,” and they are ouly 
brought to light for the edification of an expert or 
484 temptation té the long pursed amateur, 
_ A Hgracp reporter Tecently entered thig coin 
mart and asked a Sad-eyed man with’ a yellow 
beard, who &)ppeared to be tha Presiding genius of the 
Place, if he haa for sale a certain rare gold piece of 
the United Statey Mint series, The fad-eyed man did 
Not seem to know whetuer Ke bad or not, and dia 
not take the trouble to look, but he clearly inti- 
mated tlat if there was Ono in stock his questioner 
would not buy it, 1n this the sad-eyed man was 
Quite correct, 

Subsequently the Teporter metagentleman who 
has spent much time 4nd money io collecting rare 
American coins, andtrom him learned many inter. 


esting facts concerning the growth of the science of 
colnaye, the Pieces most sought for by collectors, 
their respective Values and the recent Aiscoveries 
in the numismatic field, 

"Hore faa curious little coin,” said the numie- 
mMatist, as he carefully held up between thumb and 


beurs date of 1783, And ig called the bit. Lhe ob- 


What are known as Betts’ fabrications, Mr, Betts 


ability with remarkabie skill with the graver’s 
tool, A few years 4a0, for amusement only and not 
with a view or becuulary gain, he originated & lot 
of pieces which wera marvels of atudy and work- 
Manship. His method Was to take # thick copper 
coin of the Average diameter, rub the #urface 
face smooth and engrave On it dévices and legends 
Bpplicable to the colnage of the colonies 
during the last century, These devices 
and legends gtood. out in relief from | 
the coin’s fleld, and the Whole appearance of the 
Piecé was #80 n@rral as to deceive even the experts, 
Every now and then one of these ‘unique types’ 


is was dug Up ina garden in Jersey City. It found 
its way into the hands of @ dealer in this city, 


het of » Brooklyn gentleman, whose mame, by a 
rather singular coincidence, is Betrs,” - 
; Snes he Aiaiee es 


representing the thirteen original Stutes, and the 
Teverge ‘U.S,’ and ‘Libertas Justitia,’ lt is in- 
feresting from an Listorioa! as well as from a numis- 
Mo point of view, for the series to which it be- 
lougs Comprises tho earliest effort looking to the 
Sstedlishment of a United Brates Government coin. 
aye 


"Ta 1782 Robert Morris, the financier, raported a 
Aystem or Coinuge devised by Gouverneur Morris, 
consisting of the frown, & gold plece of the value 
Of 10,000 units, or mills, equivalent to $10; the 
mars, a silver piece of 1,000 mills, or $1; the quint, 
or halt dollar; the bit, or ten cent Piece, snd a 
copper penny, There are but tour Specimens of 
this system known to collectors, and these are this 
bit, one mark aod two quints, Probably no dies 
Wore inade for the crown or penny, as no Specimens | 
of them have been discovered, aud there is no 
record of any having been Struck. This bit was 
recently purchased to Seotiand by W. Elliot Woou- 
ward, of Bostou, and brought by him to this coun- 
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Was withdrawn, Just 


§ will bring,” Sontinued the 
Out saying, but the publio 


ot 


DD AOBOFAL Lave Duslittie idea how many riok aud 
ipoisured won are at present ouguged in the collec. 
tlon of rare coins, and What suormous prices they , 
sometimes pay for pleoon whose face valuo 
ia perhaps bul a dent. The ywrowth of the 
wolonce(Gr it is & solence and DOL &® hobby—has 
beeu very rapid io (he United States during tue last 
fow dechdos. Vilty years ogo there wore tess than 
a score Of collectors, 4nd ocolus posseseod little or 
yo tiglitious value, Now there are Over three thou. 
geod recoguised Dumisnatiste io thie couulry, 
many of whom pay handsomely for variation to eu 
riob their cabluets. Kveu now, collecting here ia 
considered iu ite infancy, and if fotitjous valuos 
coutinue to increase ia proportion to the number 
of collectors one iwust needs iu a fow years havea 
moderate fortune to be able to purchase & dozen 
varietios. ln Kngland collectors are legion. The 
game can bs said of France and Germany, abd the 
literature of the science holds # recognized place in 
every Well selected foreign livrary,’’ : 

‘Has the traffic in rare coins as yot reached note- 
worthy dimegsiona in the United States?’ 

“Every lurye city las several dealers, who make 
the buying and sellibg of coins thelr exclusive bual- 
wows. Many of them also publish Journals devoted 
to the subject. By these dealers collections are 
often cutaloyued aud sold, either privately or at 
auction, aud the doalers themselves dispose of 
thoir eurpiua stock through the modium of the auc- 
tloncors Av auction Louse on Broadway has mude 
a specialty of this branch of tho busineds, and an- 
nuully disposes of thirty or more collections for au 
Bagregate smount of from $60,000 to $70,000, It in 
-alinowt impossible to estimate how many pieces 
Change hands at privaty sale in the course ofa 
year or what prices they bring, for both the trans- 
lec and covsideration are in most cases known only 
to the persons directly interested,” 

“Which ave the scaroest of the American coins, 
and at what figures are Shey quoted?” 

“The 1804 silver dollar is the Kouinoor of coins 
pin this country aod conimands the highest peice. 
One of tity date was sold privately within a year 
for $1,200, and another, not so well preserved, 
| brought at auction in this city over $750. A Phila- 
tdelpbia numismatist recently pioked up ons at a 
‘sale in Germaay for the comparatively small sum 
of $200. An almost uucirculated halt dima 
of 1802—the noxt Parest piece of tha 
Mint ocvoinage, and probably the finest 

specimen of the date knownbelonging | 

to Harold P. Newlin, ot Philadelphia, 

brought $400 two years‘ago at publio sale. An 1815 

half eagle sold recently for $280, aud a quarter of » 

dollar of 1827 for $226. Amoug the rare silver 
coins may be oltedt the dollar of 1704, the haif 

‘@ollars of 1796 and 1797 aud the quarter of 1823, 
, apy of which,; if in Ane condition, not unfre- 

‘quently brings $100 of more. Recount dates in the 

Silver series sometimes cousmignd yery respectable 

premiums, auch as, for instance, the,twenty cont | 

pieces of 1877 and 1878, which readily command $3 | 

ree the Murer cent rata 1864 und 1873, 

Which do not go begyiny at 0. Lhe silver 

Golldre "ot “S68 "1862 “ure” not “deat” at ‘ 

$40 each, and that of 1853 is worth 

“in o6the)=©6 6opelyhborheod oof) =6§24, Some of 

‘the early copper penuies~ also. if &s parfoct 
)#8 when dropped from the mint, are eagerly soityht 
fer at high prices. A 1793 cent iv this condition 

ought &t duction in this city, Within a year, $200, 

Had it been muok worn or rubbed, although with 

“welldefined date, it might not have realized §2. 

‘Au 1804 copper, which had pega laid aside and 
~mever cSound tis way into ciroulatio _Yeur. 
rpreyians was knocked down at $205.° Rie COC ACTR 
_circulated cent of 1799—the rarest of the copper 
“series—if such wove could be tound, would probs 
vably be valued at from $300 to $600.” 

» ‘Lhe state of preservation has thon much to do 


with the value of even the rarest dates?” * 


“Qollectors seem to value a piece almost solely 
according to its condition, the most trifling 
soratcb, rub or Gorrosiou materially depreciatin 
its worth, To illustrate this, @ silyer quarter o 
lo04, Which has been used as money and somewhat 
rubbed, will id but $d or $4, but a bright, new 
oue realized, in the galo of the Urittda collection, 
$225, Genuine 1793, 1804 and even 1799 coppers, ic 
Yery poor, con Olten be bouyht for w dollur or so, 
and the same can be #aid of many other rare dates 
Of small intrinsic value.” 

“Ave vare coina often picked up by accident or 
bought at very low figures from tliuse who are not 
posted as to theirscarcity?” } 

"Not a fete but lustances occasionally come 
to light. rave Washingtou piece (4 New Jersey 


“| cent of 1787, with tue bead of Washington on the 


obverse) wak bought soveral years ago by Joho W, 
} Hazeltine, then a Puiladelpbia colin dealer, iu a lot 
of coppers which cost him aGent apiece. It after- 
wang found its way into the collection of Sylvester 
& Orosby, the distinguished numismatist agd 
author of an exhaustive work on the ‘Karly Coins of 
“America,” When Mr. Orosby disposed of his cab- 
aes atauction’in this city, two years ago, tha 
plece found a purcbasor at €420, itis tho only 
coin of the type known to exist, A few weeks 
ago @ Philadeipuia dealer, on &# visit to thia city, 
saw in uw pile of gold in & monvy broker's window a} 
the corner of Ann ald Nassau streets, & half eagl« 
of 1822, and succeeded ib buying it at a preminy 
of $6. He now valugs it at just 100 times tha 
amount, and as the piece is one of the rarest, if ne 
the rarest of gold coins, the fortuuate dealer wi 
probably got his price, The bait eagle had lain } 

“the broker's window fora week." 
“By whom are the nest cabloets of Amorica 
coins owned?” 
» The listis healed bythe magaoificent oo lection 
of Loring G. Pavmeleo, of Boston, which two years 
AO Was Vilued at over $60,000, aud is gonatenty 
being onriched by sdditions, Mr, Parmelee is the 
ortupate possessor of the Mark aud tue two Quinte, 
(designed by Gouverneur Morris; the unique New 
Jeraoy Washington cent and inany other equa ly 
rare specttnens, ‘1, Harrison Gurret(, of Uiltimore, 
feon of the late John W. Garrett, founder and Koat 
president of the Baltamore aud Olilo Railroad, 
hough a comparatively young collector, bids fuir 
[3g tival Mr, Parmeloe in the number and condition 
y Of Lis Kuvitiow, #mong wiiok are the highly prized 
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recging in value from $25 to $125 were, 


brought te light. 
Now a treasure gu ite as imoortant to the | 
poilatelic world hus deen unearthed by Mr, 
Ocllin, this time in Virginia, It is an en- 
velope postmarked ‘3altimors,’’ in the up- 
per right bead corner of which there is a 
cancelled postage stamp very diferent from 
ur modern notions of what @ stamp shor !d 
be, Itisaslip of white paper two jucses 
long and » quarter ofan inch broad, bear- 
ing the following inscription :-‘James MM. 
uchanan, 5 cents,” 
’ Yt is one of the very earliest ofthe *Amer- 
ican locals.” One specimen in She splendid 
collection of J. W. Scott, of Brooklyn, is the; 
only one that has hitherto been known. 
“Mr, Scott’s specimen had been torn from 
the envelope before it came into his posgses-. 
sion, and every effort to recover the envel-; 
e was fruitless, so that this “original lot-\ 
tet-back,” Jike the Brattleboro specimen, is 
uoique, f 
This stamp will be sent Edgland ina few 
an he but while it remains in this country it 
ill be on exhibition at 721 Broadway. 
There are about 350,000 collectors in the 
United States to 250,000 in all the rest of’ 
the world, but very few of those in this | 
country are wealthy and many are young. 
On the other side of the ocean philately is a 
“fad” of the rich, who can afford to pay 
high prices, and this old envelope is valued 
at $400, and as much more ag a collector | 
will pay. Ib will be the gem of any collec. 
tion in which it may be placed, aud there 
are collections on the Continent yalued at 
$100,000,—V. Y. World. 
| The stamp referred to above was one of 
[a pair in the collection of Mr, Thomas 
Semmes, of this city, who pbs dr the past 
five peasy haa been indefatigable in hunting 
‘up these old relics, and some of the rarest of 
the old U, 8. and Oonfederate States, have 
passed through his hands to figure in the 
collection of the rich pbilatelists of the 
North and Murope, The specimen of this 
pre local in Mr. Semmes, collection is finer 
than the one he sold to Mr, Collin, and 
comes up to all the requirements of the mont 
fastidious collector, It is valued at $200, 
and doubtless will bring that amount if 
offered for sale, | 
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